
Search Analytics

Key Metrics

INVENTORY UNITS

52,541 +4.0%

Prior Period 50,529

UNDER CONSTRUCTION UNITS

1,053 -47.2%

Prior Period 1,996

12 MO ABSORPTION UNITS

2,340 +365.0%

Prior Period 503

VACANCY RATE

4.5% -0.8%

Prior Period 5.3%

MARKET RENT/UNIT

$1,119 +7.7%

Prior Period $1,039

MARKET SALE PRICE/UNIT

$94.7K +10.0%

Prior Period $86.1K

MARKET CAP RATE

5.9% -0.1%

Prior Period 6.0%

Availability

Vacant Units 2,324

Asking Rent/SF $1.16

Concession Rate 0.7%

Studio Asking Rent $960

1 Bedroom Asking Rent/Unit $972

2 Bedroom Asking Rent/Unit $1,161

3 Bedroom Asking Rent/Unit $1,410

Inventory

Existing Buildings 462

Average Units Per Bldg 114

12 Mo Demolished Units 0

12 Mo Occupancy % at Delivery 26.4%

12 Mo Construction Starts Units 1,068

12 Mo Delivered Units 2,009

12 Mo Avg Delivered Units 217

Sales Past Year

Asking Price Per Unit $50,314

Sale to Asking Price Differential -13.1%

Sales Volume $239M

Properties Sold 44

Months to Sale 4.5

For Sale Listings 9

Total For Sale Units 169

Demand

12 Mo Absorp % of Inventory 4.5%

Median Household Income 62.1K

Population Growth 5 Yrs | 20-29 4.0%

Population Growth 5 Yrs | 30-39 12.9%

Population Growth 5 Yrs | 40-54 15.2%

Population Growth 5 Yrs | 55+ 12.9%

Population Growth 5 Yrs 11.4%
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Search Analytics

Key Performance Indicators

1 Year Ago Current Typical Range Extreme Range Time Range 10 Years

Occupancy

12 Month Absorption Units

12 Mo Net Delivered Units

Annual Rent Growth

Market Rent Per Unit

Market Sale Price Per Unit

Market Cap Rate

12 Month Sales Volume

10 Years Average (2011 - 2021)

94.78% 95.53%

93.62%
90.43% 95.53%

92.27% 94.96%

586 2,340

537
(487) 2,340

(5) 1,076

816 2,009

420
(27) 2,063

(27) 982

0.6% 7.7%

2.9%
0.5% 7.7%

1.7% 4.2%

$1,038 $1,119

$933
$805 $1,119

$845 $1,021

$86,178 $94,670

$65,193
$45,898 $94,670

$50,883 $79,520

6.04%5.86%

6.83%
5.86% 7.60%

6.29% 7.37%

$367M$236M

$191M
$39.1M $427M

$95M $286M

  © 2021 CoStar Realty Information Inc.

# 5331150 6/7/2021

Page 2



Search Analytics

Market Asking Rent Per Unit

$800

$900

$1,000

$1,100

$1,200

$1,300

$1,400

$1,500
Forecast

12 14 16 18 20 22 24 26

Market Rent Per Unit & Rent Growth

$600

$700

$800

$900

$1,000

$1,100

$1,200

$1,300

$1,400

$1,500

$1,600

R
en

t P
er

 U
ni

t

0%

2%

4%

6%

8%

10%

12%

14%

16%

18%

20%

A
nn

ua
l R

en
t G

ro
w

th

Forecast

12 14 16 18 20 22 24 26

Market Rent Growth (YOY)

0%

2%

4%

6%

8%

10%

12%

14%

16%

18%

20%
Forecast

12 14 16 18 20 22 24 26

Market Asking Rent Per Unit By Bedroom

$600

$800

$1,000

$1,200

$1,400

$1,600

$1,800

$2,000
Forecast

12 14 16 18 20 22 24 26

Rent Growth Y/Y Asking Rent Per Unit Effective Rent Per Unit

Studio 1 Bed 2 Beds 3 Beds

  © 2021 CoStar Realty Information Inc.

# 5331150 6/7/2021

Page 3



Search Analytics

Market Asking Rent Per SF
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Search Analytics

Market Effective Rent Per SF
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Vacancy & Market Asking Rent Per Unit
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Daily Vacancy Rate
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Occupancy At Delivery
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Under Construction
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Sales Volume & Market Sale Price Per Unit
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Search Analytics

Sale Price Per Unit By Transaction Type
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Search Analytics

Cap Rate By Transaction Type
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Search Analytics

Market Cap Rate Distribution
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Market Sale Price & Transaction Sale Price Per Unit
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Search Analytics

Probability Of Selling In Months
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Top Buyers

Centennial Holding C…

The Blackstone Grou…

Capital Square Realty…

Carter-Haston Real E…

Blue Roc Premier Pro…

Covenant Capital Group

Bridge Investment Gr…

Goldelm

Timberland Partners

Insula Companies

$30M $50M $70M $90M $110M

Top Sellers

Investors Realty

Bridge Investment Gr…

Kurtell Growth Industri…

The Garrett Companies

Daniel Reiter

Bluerock

Mercury Investment

Mid-America Apartme…

DRA Advisors LLC

Dominium Management

$30M $50M $70M $90M $110M

Top Buyer Brokers

Marcus & Millichap

CBRE

Franklin Street

MFI Commercial

Keystone Realty

RE/MAX Realty Plus

Newmark Knight Frank

Nye Commercial Advi…

Broadway Real Estate…

RE/MAX Solutions
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Top Seller Brokers

Marcus & Millichap

CBRE

Cushman & Wakefield

Berkadia Real Estate …

Walker & Dunlop LLC

Newmark Knight Frank

JLL

Franklin Street

Pohlad Companies

Wells Fargo & Company
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Search Analytics

Asset Value By Owner Type Sales By Buyer Type

Sales By Seller Type Sales Volume By Buyer Type
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Sales Volume By Seller Type
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Sales Volume By Seller Origin Average Price Per Unit By Buyer Origin

$0

$50K

$100K

$150K

$200K

$250K

$300K

$350K

$400K

11 12 13 14 15 16 17 18 19 20 21

Average Cap Rate By Buyer Origin

0%

2%

4%

6%

8%

10%

12%

14%

16%

11 12 13 14 15 16 17 18 19 20 21

2%
Foreign

85%
National

13%
Local

Sales Volume Percent
Local National Foreign

Local National Foreign

  © 2021 CoStar Realty Information Inc.

# 5331150 6/7/2021

Page 19


