
Search Analytics

Key Metrics

INVENTORY UNITS

25,834 +1.9%

Prior Period 25,349

UNDER CONSTRUCTION UNITS

480 -30.2%

Prior Period 688

12 MO ABSORPTION UNITS

348 +588.8%

Prior Period (71)

VACANCY RATE

8.7% +0.4%

Prior Period 8.3%

MARKET RENT/UNIT

$1,024 +6.8%

Prior Period $959

MARKET SALE PRICE/UNIT

$98.2K +8.4%

Prior Period $90.6K

MARKET CAP RATE

6.3% -0.2%

Prior Period 6.5%

Availability

Vacant Units 2,247

Asking Rent/SF $1.05

Concession Rate 0.7%

Studio Asking Rent $842

1 Bedroom Asking Rent/Unit $896

2 Bedroom Asking Rent/Unit $1,064

3 Bedroom Asking Rent/Unit $1,178

Inventory

Existing Buildings 326

Average Units Per Bldg 79

12 Mo Demolished Units 0

12 Mo Occupancy % at Delivery 10.7%

12 Mo Construction Starts Units 252

12 Mo Delivered Units 485

12 Mo Avg Delivered Units 243

Sales Past Year

Asking Price Per Unit $66,557

Sale to Asking Price Differential 2.2%

Sales Volume $209M

Properties Sold 17

Months to Sale 3.2

For Sale Listings 3

Total For Sale Units 64

Demand

12 Mo Absorp % of Inventory 1.4%

Median Household Income 54.2K

Population Growth 5 Yrs | 20-29 -28.9%

Population Growth 5 Yrs | 30-39 30.4%

Population Growth 5 Yrs | 40-54 31.2%

Population Growth 5 Yrs | 55+ 3.8%

Population Growth 5 Yrs 2.5%
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Search Analytics

Key Performance Indicators

1 Year Ago Current Typical Range Extreme Range Time Range 10 Years

Occupancy

12 Month Absorption Units

12 Mo Net Delivered Units

Annual Rent Growth

Market Rent Per Unit

Market Sale Price Per Unit

Market Cap Rate

12 Month Sales Volume

10 Years Average (2011 - 2021)

91.80%91.30%

91.13%
88.18% 93.41%

89.85% 92.41%

(40) 348

270
(347) 992

(95) 635

0 485

333
(75) 946

52 615

1.3% 6.7%

2.5%
0.7% 6.7%

1.0% 3.9%

$963 $1,024

$865
$775 $1,024

$794 $936

$90,992 $98,190

$72,085
$53,298 $98,190

$58,426 $85,775

6.46%6.30%

7.12%
6.29% 7.80%

6.64% 7.60%

$231M$212M

$153M
$10.7M $299M

$78.3M $228M
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Search Analytics

Market Asking Rent Per Unit
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Search Analytics

Market Asking Rent Per SF
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Market Effective Rent Per SF
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Vacancy & Market Asking Rent Per Unit
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Daily Vacancy Rate

7.6%

7.8%

8.0%

8.2%

8.4%

8.6%

8.8%

9.0%

9.2%

9.4%

9.6%

Jun 20 Aug 20 Oct 20 Dec 20 Feb 21 Apr 21

Absorption, Net Deliveries & Vacancy

(600)

(400)

(200)

0

200

400

600

800

1K

A
bs

or
pt

io
n 

&
 N

et
 D

el
iv

er
ed

 U
ni

ts

5%

6%

7%

8%

9%

10%

11%

12%

13%

V
ac

an
cy

Forecast

12 14 16 18 20 22 24 26

Occupancy Rate

87%

88%

89%

90%

91%

92%

93%

94%
Forecast

12 14 16 18 20 22 24 26

Occupancy & Market Rent Per Unit

87%

88%

89%

90%

91%

92%

93%

94%

O
cc

up
an

cy
 R

at
e

$700.00

$800.00

$900.00

$1,000.00

$1,100.00

$1,200.00

$1,300.00

$1,400.00

M
ar

ke
t R

en
t/U

ni
t

Forecast

12 14 16 18 20 22 24 26

Absorption Net Deliveries Vacancy

Occupancy Rate Market Rent/Unit

  © 2021 CoStar Realty Information Inc.

# 5331150 6/7/2021

Page 7



Search Analytics

Occupancy At Delivery
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Under Construction
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Sales Volume & Market Sale Price Per Unit
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Sale Price Per Unit By Transaction Type
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Cap Rate By Transaction Type
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Market Cap Rate Distribution

0%

5%

10%

15%

20%

25%

30%

35%

<4% 4-5% 5-6% 6-7% 7-8% 8-9% 9-10% 10-11% >11%

Market Cap Rate By Location Type

5.8%

6.0%

6.2%

6.4%

6.6%

6.8%

7.0%

7.2%

7.4%

7.6%

7.8%

8.0%

8.2%
Forecast

12 14 16 18 20 22 24 26

Market Cap Rate By Star Rating

5.0%

5.5%

6.0%

6.5%

7.0%

7.5%

8.0%

8.5%

9.0%
Forecast

12 14 16 18 20 22 24 26

Market Sale Price Per Unit

$50K

$60K

$70K

$80K

$90K

$100K

$110K

$120K

$130K
Forecast

12 14 16 18 20 22 24 26

Urban Suburban

1-2 Star 3 Star 4-5 Star

  © 2021 CoStar Realty Information Inc.

# 5331150 6/7/2021

Page 13



Search Analytics

Market Sale Price & Transaction Sale Price Per Unit
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Probability Of Selling In Months
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Top Buyers

Allegiant-Carter Mana…

Stratford Management

Lloyd Jones LLC

Westdale Real Estate …

Centennial Holding C…

Lexerd Capital Manag…

MainLine Investment …

Bell Advisors & Living …

REI Capital, LLC

Jacob Elharar

$20M $60M $100M $140M $180M

Top Sellers

Evergreen Residential

Stratford Management

Novare Realty

Raia Capital Manage…

Internacional Realty …

ApexOne Investment …

Royal American Com…

Waypoint Manageme…

Crow Holdings

Aspen Square Manag…

$20M $60M $100M $140M

Top Buyer Brokers

Marcus & Millichap

CBRE

Multifamily Partners LLC

Realogy Corporation

NAI Global

Capstone

La Charles Apartments

Mattox Realty, Inc.

Naumann Group Real…

Mattox Realty
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Top Seller Brokers

Walker & Dunlop LLC

Cushman & Wakefield
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Newmark Knight Frank

Marcus & Millichap

Realogy Corporation

SVN International Corp
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$0 $40M $80M $120M $160M $200M

Sales Volume Sales Volume

Sales Volume - Headquarters Location Sales Volume - Headquarters Location

  © 2021 CoStar Realty Information Inc.

# 5331150 6/7/2021

Page 16
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Asset Value By Owner Type Sales By Buyer Type

Sales By Seller Type Sales Volume By Buyer Type
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Sales Volume By Seller Type
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Sales Volume By Seller Origin Average Price Per Unit By Buyer Origin
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